PaanKanbHble PbIHKW — NAHALEs
OT KpU3nca nmbepanmimar

JlyraHckun Bnagmmmp



334eM MeHA C/IyWaTb?



"Radical Markets...could be best described as an interesting new way of looking at the subjec “p aad this difficult and provocative book. It made my head hurt, and then spin. In a world

that is sometimes called ‘political economy’ - tackling the big questions of how markets and where our current economic and political models are worth defending but are straining, this

politics and society intersect...All in all, [ am optimistic that the various behavioral kinks

can only be a good thing.”

around implementing 'radical markets' in practice could be worked out...I particularly

welcome the use of the blockchain and crypto space as a testing ground...Could —Paschal Donohoe, Irish Finance Minister, Irish Times

decentralized institutions like these be used to solve the key defining challenges of the

- - - - - # 1 1 i 1 3 b i I 3 3 " T
twenty first century? All in all, T highly recommend Radical Markets...to anyone interested in Well this is the most interesting thing I've read in ages! A credible alternative to private

these kinds of issues, and look forward to seeing the discussion that the book generates.” property!

—Vitalik Buterin, Founder of Ethereum —Zooko Wilcox, Founder and CEQ, ZCasl

“Radical Markets'...h d deepl i fund al vi f how the global
ical Warkets..has mace me deeply question my fundamental iew of Row the gio “In 1903, Elizabeth Magie patented her Landlord’s Game, a property-based board game. It

economy should work in ways I have not done in almost ten vears...Since I learned ) ) ) )
) o ) ) ) was created with two sets of rules: a monopolist set in which, when wealth was created, the
undergraduate economics and until 1 read this book [ was convinced that private property

- . _ winner took all; and an anti-monopolist set in which all wealth created was shared across
Was a necessary precondition to prosperity and [ thought there was nothing vou could say to

! X - . o society. It is revealing that only the former set of rules took off, giving birth to the multi-
convince me otherwise. Well, they make an astonishingly compelling case against it..Before ‘ & ¥ » SIVING

I read Radical markets I think I was just resigned to our current system being approximately million pound best-selling game known as Monopoly. In many respects, the real world has

first best and couldn't see how to upend entrenched wealth inequalities without damaging imnitated this choice in its own set of societal rules.

prosperity in a major way. That book convinced me another world might be possible.”
This fascinating new book by Glen Weyl and Eric Posner, Radical Markets, begins to sketch

—Rachael Meager, London School of Economics a vision of how society might look if it adopted Magie's second set of societal rules. Unlike
“Radical Markets thinks big and builds daring proposals, all on a unified theme: the need for in a board game played with monopoly money, the stakes in this societal game could
maintaining competition and eliciting decentralized information, whose neglect led to the scarcely be higher and the importance of this book could scarcely be greater.

demise of planned economies. Whether you are convinced by the specific proposals or not,

your confidence in your worldview may well be shattered by the depth and originality of the —Andy Haldane, Chief Economist, Bank of England

analysis.”

—Jean Tirole, Toulouse School of Economics, | h€ most important part of [this] book are the ideas: radical, interesting. There were

Nobel Laureate in Economics, and author of Economics for the Common Good  things [ thought [ knew for sure that I wasn't sure [ knew afterwards.”

"I have always been motivated to find ways to unite the power of technology and markets with the goal of creating a more egalitarian society, and the authors of this

book offer an exploration of these apparently contradictory strands.”--Satya Nadella, Chief Executive Officer, Microsoft —Steven Levitt, Author of Freakonomi



KTo a8 Takon?

* [MpogakT meHeaxKep B Credentia
* bonee 3 net paboTato Hag 6NO0KYENH NPOEKTAMMU

* Yuynncsa Bo BLLUD Ha paKkynbTeETE SKOHOMUKMU



YTO TaKkoe paanKaabHbIE PbIHKN?

Co3paHue HOBbIX/M3MEHEHMEe CTapbIX PbIHKOB C LUEeNblo YMEHbLLEHUS
HEeraTUBHbIX 3KCTEPHANNMN N yBENNYEeHUA 0bLecTBEHHOro 6,1arococToAHUS.

[Tpumepsi:

* PbIHOK BnageHmna cobCTBEHHOCTbIO
* [onocoBaHue

* PbIHOK TpyAa

* /3meHeHUne pbIHKa BAaAeHMA akUMAMM NYBANYHBIX KOMMNAaHUN UHBECT.
doHaamMmm

* PbIHOK AQHHbIX
* PbIHOK duHaHcupoBaHua public goods (radical liberalism)



ABTOPbI

Glen Weyl
Eric Posner
* PHD in economics from
Princeton * Professor of Law,
* Wccneposatensb B Microsoft University of Chicago

n Yale University
 OpauH un3 cospartesnem
Quadratic voting



3a4eM HYXKHbl paanKaabHble PbIHKU?

Hactynun Kpusnc nnbepanmsma

1) HepaBeHCTBO B pa3BUTbIX CTPAHAX
2) Poct 6e3pabotuubl 1 3ameaneHne SKOHOMUYECKOro PoCTa
3) KOHPANKTbI MeKAY MUHOPUTAPHBIMM U MarKOPUTAPHbIMU FPYNNamm

YT0Obl HANTK pelleHne, aBTOPbl BO3BpaLLatoTca K ngeam A. Cmuta, . Munnas, T.
[xkopaxa, /1. Banbpaca, b. Be66, Y. BUKp — CTOPOHHMKOB OTKPbLITOrO PbIHKA.



JlaHHble KaK Tpya,

* Mbl TpyanmMcs, co3aasan AaHHble. Bcio npubbinb nosyyatoT Koprnopaumu.
[laBanTe 3acTaBMM KOpNopaLum NaAaTuTb 3a HallK AaHHble!

* KpyTO, a 3a4em 3To Koprnopaumsam?

* TaK y npounssBoauTenemn AaHHbIX NOABUTCA CTUMYA NpeaocTaBnATb bonee
KayecTBeHHble AaHHble. Kopnopauun ToxKe BbINTpatoT.

* /I KaK 3TO caenatb?
* Yepes npodcotosbl.
* [Touemy?

e Kanutanusm sBeaeT K akcnayaTauum paboumx. Mpodcotosbl 3aWmiatoTt
NHTEepecbl paboumx. 3a cHeT HMX YBEeNMYNBAETCA NPOAYKTUBHOCTb
NPOU3BOACTBA, TaK KaK cobunpaeTca obLecTBeHHbIM 3anpoc,

NoATBep KAaeTca KayecTBo Tpyaa, pa3BMBaeTCA Kapbepa paboumnx. UmeHHO
3Ty POJIb UrPaan NPOoPCoro3bl NPU UHAYCTPUANNIALMUN.



PbIHOK BageHmnsa cobCcTBEHHOCTbHO

[Mpobnemsi:
1) Joporada cobCcTBEHHOCTD.
2) CobcTBEHHOCTb MCcNoab3yeTcAa HEIPPEKTUBHO.

* Allocative efficiency — cobcTBEHHOCTb B pyKax TeX, KTO bosbLue Bcero
ee UeHwuT.

* Investment efficiency — cobcTBEHHOCTb B pyKax Tex, KTO rotoB 6osblue
BCEro B Hee NHBECTUPOBATb.

KaK 1 MOHOMONIUCT, 3emneBnagenel, MoxKeT 3apabotatb 6bonblie npu
npoaaxe 3eMnu, npuaepkmsas ee ana 6onee BbIro4HOroO
npeanoxenua. NMotepm ot MoHoNoNAMK cocTaBnAoT bonee 25%
(cobCcTBEHHOCTb HE B pyKax Tex, KTo bosblle ee UeHUT U nageHue
Ha/10roBbIX COOPOB).



Noew [, [Ixxopaxa

[. JxopasK npeanoxun naeto 3emesibHoro Hanora: Bnaaenblibl 3eMIU MOTYT
NMONHOCTbIO A0BO/IbCTBOBATLCA TEM, YTO OHU MOCTPOUIN Ha Hel. Mpu aTom nNnaTaT
NPaBUTE/IbCTBY 3a CaMy 3eMJ10, KaK byaToO OHW apeHayIoT ee.

BavaHue:

1) Ha 1933 knura I. AxkopaxK Progress and poverty 6bin1a pacnpocTpaHeHa nyulle,
4Yem BCe OCTaJ/IbHble KHUIMN NO MOJINT. SKOHOMUKE BMeECTe B3ATble.

2) Co3paHue urpbl MoHononma BaoxHosaeHo naeamu I [xopaxa.

NTor: mmp pasaennsica Ha coumarncTUYecKUm n Kanntaanctmyeckmi. B
KannTaZUMCTUYECKOM MUPE MPULLAN K TOMY, YTO Aydluasa bopbba ¢ MOHOMOANAMMY —
aHTMMOHOMOJ/IbHOE 3aKOHOAATENLCTBO.

Mpobnemsi:
1) HeT ctTumyna BKiaabiBaTbCA B yaydlleHMe 3eman — HeT investment efficiency.

2) Taxkeno paccumTaTb CpaBea/INBYIO ONIaTy 3a 3eMJI0.



AYKLUMOHbI BUKpU

* Nnes — npoBeaeHMe ayKLUMOHOB Ha COBCTBEHHOCTb.

* [lpobnema — nocne npoBeaeHUA ayKUMOHA HOBbIM NPOMNAET HECKOPO.
[MapeHue allocative efficiency.

* [Mpn npoaoMKatoWmMxca aykumoHax mbl Aobbemcsa allocative
efficiency, Ho investment efficiency ynapet. B ntobon MOMEHT mbil
MOXeM NoTepsATb COBCTBEHHOCTb, NMO3TOMY He byaem B Hee
MHBECTUPOBATb.



Harberger tax

* Harberger tax — aKoHOMMYECKaa NONIUTUKA, HaMpPaB/ieHHaA Ha cobatoaeHmne
6anaHca mexay YacTHbIM U 0bWeCcTBEHHbIM BiageHuem cobCTBEHHOCTH
ANA yBennyeHma obuiecteBeHHoro 61arococTtoAaHums.

 Jltoan camu OLLEHMBAIOT CBOKO COBCTBEHHOCTb. Yem bonblue oueHKa, Tem
6onblue Hanor. Ecnn pasmep Hasnora cooTBeTcTBYeT 060payMBaemMocTum
COBCTBEHHOCTU, TO HET CTUMYNOB 3aBblLllaTb UMW 3aHUXKATb LIEHY.

* Bca nHpopmauma o ueHax nybamnyHa.

* EC/IN KTO-TO Xo4eT KYNMUTb NPUHagneXKallyto HaM cobCTBEHHOCTb NO
yCTpaMBarou.l,eﬁ HaC LeHe, TO Mbl NMpoadaeM.

* Utor: gocturaetca nonHan allocative efficiency.



Investment efficiency?

S 100000 - HayabHaA OLEeHKa

S 75000 — nHBecTuumA

S 200000 — uTorosas CTOMMOCTb

30% - Hanor

-S5000 — Bbiroaa ot nHeectmumin (200000-100000-75000-30000=-5000)

* Ho echn nameHum Hanor go 10%, To 3apabotaem S 15000.
* He noBpeaut nn ato allocative efficiency?



MN3meHeHne allocative efficiency

* OHa ynaaeT, Ha MeHbLUYIO BEIMYUHY, YeM pOCT investment efficiency.

* [MpuunHa — Hanbonee LeHHble CAENKU Te, TOe NOoKynaTe b Kenaet
3anaaTUTb HAMHOTO 6o/blle, Yem LeHa NPoaarku.



COST (Common ownership self-assessed tax)

* [paBO N0/Ib30BaHUA N BO3MOXHOCTb 0TObpaTb COOCTBEHHOCTb
nepenaroTca obuecTsy.

* COST pa3gensaet BnageHue cCOOCTBEHHOCTbIO MeX Ay 0bLecTBOM U
BNagenbuem. Bnagenbubl apeHayOT y obwectsa cO6CTBEHHOCTb.

* ApeHaa 3aKaH4YMBAETCS, KOraa HaXxoAUTCA YENOBEK, LEHALWNN 3Ty
CcObCTBEHHOCTb bonblue.



ddPeKTbl oT COST

1) PeweHne npobaembl pblHKa TIMMOHOB: eC/In Bnaaeneu, A4eMcTBUTEeNbHO LEHUT
cobcTBEHHOCTb, TO ByaeT 6osblue NAaTUTD.

2) bonee poctynHasa cobCTBEHHOCTD.

3) Pa3pelieHne KOHOAUKTA MeXKAY KannuTasiom U TPYAO0M.

4) YBennyeHue otaaym ot KanuTtana Ha 5%.

5) toan 6yayT BNageTb MeHbLUMM KOIMYECTBOM HEHYXKHOW COOCTBEHHOCTMW.

6) Mbl byaem nonyyaTb 60nblue, ecan gpyrue nosayyatot bonblue.
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I3MeHeHWe pblHKa BaAEeHUA aKLUMAMU
ny6IMYHbBIX KOMNAHUM UHBECT. POHAAMMU

* [Mpobnema: UHCTUTYLMOHANbHbIE MHBECTOPbLI, BAaAelolWwme akuUamm
KPYNHbIX NY6/IMYHbIX KOMNAHUM B OAHOM OTPaCc/In CAepPKUBAOT
CONEePHUYECTBO MEXKAY HUMU, 3aBblllan LeHbl 418 noTpebutenen.

* 370 paKT: 5 0AMHAKOBbIX MHCTUTYLMOHAIbHbIX MHBECTOPOB ABNAKOTCA
5 BeayLWMmmM BAaaenbLamm KpynHenwmnx asBmakomnanum s CLUA. 3T1o
YBE/IMYMBAET LieHbl Ha buneTbl Ha 3-11 %.

* [MpeanorkeHne: UHCTUTYLMOHAIbHbIE MHBECTOPbI A0NXKHbI OyayT
BbIOpaTb ML OAHY KOMMAHMIO B UHAYCTPUN aKUMAMMU KOTOPOWM OHMU
MOTYT BNajeTb.



YT0O 3TO U3IMEeHUT?

* MMoasnsetcs skin in the game y nHeect. PoHAOB: €CcAn KOMNAHUA
3apabaTtbiBaeT, TO U OHU 3apabaTbiBatOT.

 KomnaHuu 6yayT cUabHbIE KOHKYPUPOBATb, YTO CHU3UT LLEeHbI ANA
notpebutenen.



KBagpaTnyHoe ronocosanHume (QV)

QV — MexaHW3M ro/1IoCoBaHMA NPUN KOTOPOM B UTOTOBbIN 3a4€eT naeT
KBaZlpaTHbIN KOPEHb OT OTAAHHbIX FOJ10COB

Number of votes Voice credit cost
1 1

2 4

3 9

4 16

5 25




HYem nyylie Apyrmx aroputmoB?

e 1plv (1 person 1 vote)

e Likert scale



1plyv

[lemoKpaTuna - Hanxyawasa popma
npaBAEeHNA MOMMMO BCEX OCTA/IbHbIX.







[Tpobnemsbl 1plv

* TupaHmna 60abLINHCTBA



Likert scale

Proposal: Likert scales are a good way of measuring preference.

Strongly Somewhat Strongly
Disagree Disagree Agree Agree



Study Design Completion

Rate:
Likert-only
© (n=1095) ~68%
/
/
/
Collective
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US POLITICALISSUES

You have 47 credits left.

Immediate deportation of any person who is found to be
living in the United States illegally

Nationwide ban on abortion in nearly all circumstances

Eliminationnm o~f tha AFAardahla Cara At af 2010 (=alkba



1) Requirement for background checks for all gun purchasers

2) Elimination of the Affordable Care Act of 2010 (aka ‘Obamacare’)

3) Rise in the minimum wage from $7.25 to $10.10 over the next 3 years
4) Nationwide ban on abortion in nearly all circumstances

5) Sharp reduction of federal and state programs intended to help the poor with
costs of food, shelter, and education

6) Immediate deportation of any person who is found to be living in the United
States illegally

7) Raise taxes on corporations and the wealthy to combat income inequality
8) Send large numbers of US ground troops to fight ISIS militants in Syria and Iraq
9) Do not allow Syrian refugees into the US

10) Legally require employers to generally pay women an equal salary as men
receive for the same work



Likert Votes for Pay Women Equally QV Votes for Pay Women Equally
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The Global Landscape

Proposal Likert Qv Likert excess | QV excess
skew skew kurtosis kurtosis
1

. Gun background checks -1.61 -0.31 1.82 1.33

2. Repeal Obamacare -0.01 0.14 -1.42 -0.64
3. Up minimum wage -0.88 -0.48 -0.27 0.66
4. Ban abortion 0.45 0.31 -1.13 -0.17
5. Decrease govt. programs 0.40 0.20 -1.08 -0.55
6. Deport illegals -0.27 0.02 -1.09 -0.31
7. Tax wealthy -0.68 -0.36 -0.71 0.08

0.10 0.10 -1.03 0.07

9. Block Syrians -0.19 0.06 -1.12 0.17




Proposal Revision Statistics

% of proposals
that voters

A Comparison of Revision Tendencies (Dual Methodology Voters) Data Source :
revised, on

average

‘ 8.44
Lsert
- o Qv
QV-only 34.69
& 1+ 2 3 « 8 ® T % % 1w 8.14

o
»

o o o
) -

o
.

Percent of Voters at that Revision Level

Likert results

from Likert-
Number of Proposals Voter Revised Qv

o
o

QV results
from Likert- 395:37

Qv




Individual Behavior

Methodology Likert-only QV-only | Likert results | QV results

from Likert- | from Likert-

0)) Qv
100.31 114.3

Time voting 102.2
(seconds)

Voting actions 11.01 15 10.98 15.2

1.01 5 0.98 5.2
Revisions .39 3.5 .34 3.6
stronger

0.33 1.3 0.29 1.5

Revisions hold 0.29 0.2 0.34 0.2

132.4




Remapping Extremism

Likert/QV Transformation: Extreme Volter # 1 Likert/QV Transformation: Extreme Voter # 26
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Disaggregating Extremism

Strong Vote:

In Likert: -3 or 3 (Strongly Disagree or Strongly Agree)
InQV: -10to -3 0or 3to 10




Prevalence of Extremism

Number of proposals,p| 6|7 | 8 | 9 | 10 __

Likert % giving p or
more proposals a 33.2 22.6 13.1 7 3.0
strong vote




Predictive Granularity in the Strong Vote

ploring the Predictive Power of the Strong Vote
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[ Ae NMPUMEeHATb

* lcchepoBaHuA.

* [IpUHATME peLleHUN B MaNbIX TPyMNnax: COBETbl ANPEKTOPOB,
KoornepaTuBbl, TOPOACKUE COBETHI.

* [puHATME peweHnin B bonblumMx rpynnax: Bbibopbl.



Ronopaao

Colorado 2019 Quadratic vote distribution

60

45

NUMBER GIVING VOTES



JiInbepanbHbin paamnKkanm3m (LR)

[Mpennaraerca HOBbIM MexaHM3M pUHaHCcMpoBaHMA public goods,
OCHOBaHHbIM Ha Quadratic Voting



KaKk dnHaHcmpytoTca public goods cemnyac

e Kanntannctnyecknin noaxon: UTor — cymma ot MHAMBUAYANbHbIX
B3HOCOB.

e 1 person 1 vote (1plv): ntogm ronocyoT M NOTOM U3 HAaNOroOB
duHaHcmnpyeTca co3agaHue public good.

* Matching fund: cmecb KanutanucTtuyeckoro nogxoaa n 1plv.



KanuTaancTmyeckmm noaxon

* [Ipobnema — 3a cyeT KpynHbiX BKIaaoB public good ctaHoBuUTCA
private (CMW, dnHaHCcMpyembie rocyaapCcTBOM CAYKaT ero
NHTEpEecam).



1plv

* [Mpobnema — NoKasbIBalOTCA MeanaHHble NpeanoyYTeHUs, a He
cpegHue (Bonpoc MoxKeT ObITb }KU3HEHHO BaXKeH AN1A KOMbIOHUTK, HO
33 CYET MaAJIOro YMCaa OHM He cNOCODOHbI MOYYUTb pe3yabTaT).



Matching fund

[MpenmyuiecTBa:

e ObecneymBaloT B3anMoaencTBME LLeHTPaIM30BaHHbIX CU/1 U MHOMKECTBa
NeLeHTpaM30BaHHbIX JOHOPOB.

e CobupaeTtca aeueHTpaamM3oBaHHaa MHGopmaumna ot JOHOPOB O TOM, YTO
dMHaHCMpPOBaATb.

* [ocygapcTBeHHbIe U 61aroTBOPUTENIbHbIE PACXOAbl CTAHOBATCA 3PpPEKTUBHEE.
HepnocTaTok:

* MoHo caenaTtb matching fund Kyaa apPpexktTnsHee. ObbiuHO matching fund
MCNONb3YeTCA B COOTHOLWEHUN 1 K 1 4O TOro MOMEHTa, MOKa He M3PacxoayeTcs.

* Mpumep: cosgaetca matching fund Ha 1 munaunoH S. lpyroit yenoseKk BHocuT 1
MWAANOH S, KoTopble 1 6e3 doHAaa bbian 6bl BHeceHbl. 1 mnaanoH ns doHaa
nobasnaetcsa, yTo He obecneymBaeT yBeanyeHmna cbopos.



Liberal Radicalism

V=(Va+Vb+Vc)*2, roe

V — UTOroBbIM B3HOC Ha NPOEKT U a,b,c — 3TO pa3mep B3HOCOB OT
Pa3HbIX N0aen



Ectb matching fund Ha S50

NMonoXxutb acpanot NMocTpoutb AeTCKylo Cpenatb rasoH
nnou.l,ap,Ky

Anunca

beH Sl — S64
Bnragmummp S4 S16 —
Utor S14 S17 S65

Cymma KBaapaTHbIX KOPHEN

Monoxxutb acanbt NMocTponTb AEeTCKyro Cpenatb rasoH
nAowWaAaKy

Annca
BeH $1 — SS
Bnagnmup S2 S4 —

UTor $6 $5 S9



CymMmma KBaZpaTHbIX KOPHEW B KBagpaTte

Monoxxutb acdanst | NMNocTtpouTtb Caenatb rasoH

AETCKYI0
nAoLwWaaKy
NTor S36 S25 S81

Monoxutb acpansT | MocTpouTtb Caenatb rasoH
AETCKYI0
NNOLWAAKY
Heobxoanmoe S36 S25 S81
dUHaHCUpOBaHUe
CobpaHHaa cymma S14 S17 S65
PacnpeaeneHo u3 S22 S8 S16

matching fund

Monyunnocb, 4To Heobxoanmo S46 us goctynHbix S50.

YacTo 6biBaeT, YTo pa3amep doHAa orpaHMyeH. Toraa pacnpeaensaroTcs
CpeAcTBa MeXay NPOeKTaMM B MPOLLEHTHOM COOTHOWeHMN. TaKk bygeT
spPekTmBHee, yem 1:1n 1:2 n T.4.



CLR — capital constrained Liberal
Radical mechanism

1 2 3

. Individual donations to projects
"1 Matched donation by fund



[ToMmeHeHunA

* [ocyaapCTBEHHbIE MHBECTULIMOHHbIE MPOEKTbI (NpeacTaBbTe, €C/IM BMECTO
npeopuTe3aumnmn NpoeKkToB BHYTpU nybaunkyetca “wish list”, 3a kotopbin
ro/10CYOT JOHOPbI)

* Open source software (Gitcoin)
* DMHaHCUPOBAHME NONUTUYECKUX KaMMaHUNI

* dnHaHCcMpoBaHMe open source communities. Npobnema c
dnHaHcmpoBaHuem Yyepes ICO B TOM, YTO BCE PABHO 3TO CKaTbIBAETCA K
LEeHTpamn3aumnm, Tak Kak HECKO/IbKO Yel0BeK pacnopAXatTca cpeacTBamm

* CMU

* KoonepaTussbl



YTO Tenepb?

[laBaiTe nogymaem, rge KOHKPETHO MOXKHO NPUMEHATb.
* YaT: t.me/radicalmarkets

CBA3aTbCA CO MHOM:

 Facebook: lugansky.vladimir

* Telegram: @vladimirlugansky
* Email: valugansky@gmail.com


https://www.facebook.com/lugansky.vladimir

