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Pershing Square portfolio: 



Where Does All The Money Go !?



Tactical Investor

tactical.investor



Data for analysis

*http://mba.tuck.dartmouth.edu/pages/faculty/ken.french/index.html

Stock data: 1926 -2020
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Calculation on Monte-Carlo portfolios
with random start point

Performance probability



Performance probability 1926-2020



Rolling window last 10 years for 
calculation

2010-2019

2009-2018

2008-2017

Dynamics of performance probability 



Does this effect of low interest rates and QE 

or

effective market reality?



US interest rate
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